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Oversubcribed for Is

Belief in Financial

Circles

TWELVE BIDS MADE

Two in Honolulu and

the Remainder on

the Mainland

Twelve liids woro received for Uio

issue of 1500000 four por cent terri¬

torial improvement bonds yestorduy
Ton of thoso wero put in at the office

of the United States Mortgage Trust
Company 55 Cedar street Now York
whilo tho others were left at the offico

of tho tronsuror Of tlie Territqry in the
capital

Tho local bids wore for 251000

worth of bonds Tho Bank of Hawaii
tenderod for a quarter of a million dol-

lars

¬

of the bonds whilo Mrs Mary E
W Settle bid 101007 for one bond of
tho par value ofHlOOO Tho Bank of
Hawaii offered a premium of 1 for iti
quarter of a million the bid reading

250001
The total amount of tho bids mado in

New York is not yetknbwn hero as
the tenders will not bo opened till ten
oclock this morning Eastern time
Which is equivalent to about a quartor
past four in tho morning bore In speak¬

ing of tho matter yestorday evening
Governor Prear said

local Bids Opened n- -

The
if

bids here wore opened shortly
after two oclock that being tho adver
tised hour up to --which applications
could bo made Wo have cabled the
results to New York and thB bids there
wll bo opened tomorrow Friday at
ton oclock and tho results cabled here
We should have them early in tho
morning as ton oclock there means a
quarter past Jour in tho morning hero

The oponing there was postponed
in order to avoid any qrestion as to dif-
ference

¬

of time between there and here
It would batfdly do to oren bids there
before they closed hero

In other words thorgh the timo for
receiving applications tor bonds closed
in New York nt two oclock eastorn
timo yestorday thd applications were
not opened becausetwo oclock tboro is
eight thirty in the morning hole at
which hour bids were still receivable
hero and were so till fivo and one half
hours after tho time for closing was
reached in New York Two oclock in
the afternoon hero is seven thirty in
the evening at Now York which is after
business and banking hours therefore
tho timo for opening tho bids in New
York naturally went oyer till ten
oclock this morning eastern time

When tho Governor roaches his office
this morning there will doubtless be a
cablegram awaiting him giving the re ¬

sult of tho bids in Now York

Governor Optimistic
It is bolloved in financial circles that

the issuo will bo found to havo boon
oversubscribed for Tho Governor ap-
peared

¬

to be quite optimistic yestorday
over the outlook It is possiblo that
some of the tenders are for the entire
issue others may bo for one half of it
or for lesser quantities of bonds

If there are identical tenders for tho
entire issuo tho Governor stated that
the bonds probably will bo divided be
tween the bidders Itecont communica-
tions

¬

from Treasurer Colliding have
conveyed tl intimation that tlio tim

pemeU favorable for the flotation of
the loan ard also that much interest
has been displayed in It by bond liousog
ia tho East

The fact that tho Hank of Hawaii
wus alone among the flvo banks hero in
twdorlng for port of tho iuuit of hondi
hat reused soma comment locully Man ¬

ager K I Spalding of tho Jlonk of Ho
rolulu when spoken to by a Kportir on
tbif aubjeet of bidding sold yatorJay
that he Hid bean unable to consult with
Mr Jrwjn rrcvrdlug il1 initUr 4
therefore the bunk nought none of tho
Imud Had Mr Irwin Jieorj hero ha
thought lis would Jiave been willing to
bid

urn mi if
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tEASEHOLDEBS IN

ft CAREFUL MOOD

COMMITTEE Willi CONTEB WITH
GOVERNOR ADVISE QOINa

SLOW WITH PLANS

An important meeting was hold by
the exaculivo committee of tho losscd
of thooKaprolanlostato on tho Punch ¬

bowl lands last ovenlng in tho office of
A D Castro secretary of tho San
Antonio Society on Vineyard street
and a sub committoo was appointed to
seo the Governor in regard to tho tak-

ing
¬

over tho lease from the stato by
the Territory

The exccutlvo commltteo considered
plans to be followed but it was decid¬

ed that no decisiivo action should bo
taken until after a conference with tho
Governor by tho sub committoe which
will report to a mooting of the lessees

Tho commltteo appointed by Chair-

man
¬

Castro to soo tho Governor consists
of W P Wilson A Q Marcallino and
A H Vieira and it will confernvlth tho
Governor upon tho preferential Tights
of tho lessees to tho land they occupy
at this time Tho lessens are nnxious
to know as soon as posiblo their status
in tho matter and until this is decided
are not favoriblo to enop action

Must Know of Benefit
So far as tho buying of tho leaso

from tho Kaplolani estato is concerned
it was stated at tho meeting that this
deserves careful consideration before
any action is taken and the executive
commltteo bcljevos that until it can bo
positively shown what good tho buying
of this leaso will do tho tenants of
tho estateno final decision in tho mat-

ter
¬

should bo arrived at
It is understood generally by tho

lesseos that in case tho Territory bays
this Jeaso they will have to rofand tho
money for it to the government and
th or o is a largo number who now be¬

lieve it would bo bettor to wait a year
for tho lease to terminate

Mr Castro sjated last evening that
ho and others concerned btc ratbllod
with tho way thp Republican Party has
kept its promise in regard td thp buy¬

ing of the lease and at present it is
Simply a question of tloing what is
best for tho majoilty of the laschold
ers and ho tfeels certain this will bo
done

Progressing Rapidly
Governor Prear when spoken to

yesterday regarding tho Punchbowl
meeting nndvtho suggestion thot while
the administration and the Eapiolapl
estate nro negotiating abouttho lease
the land department ehould ifo ahead

1 4 -- 11 1 --I J il- - J lT--uuu urttuuiisiivu tuu pruj uraxicu xigms
said

Wo are doing that as fast ns we
can

Concerning a published remark credit ¬

ed to W P WliWn n leases of Knnin
Ian estate lands that tho homesteaders
nave been passed along from bureau
to burea j the Governor remarked

Thoy havo not been passed along
from bureau to bureau that I know of
Ha added Wo are proceeding right
along as fast as wo can

The Governor further stated that tho
Purchbowl matter is just ns he stated
it to bo tho other day Ho thon said
that tho administration is pushing tho
mntter of the preference rights and tho
ma in of the surveys These matters
are now approaching completion Tho
next step will be to lay out the prop-
erty

¬

as it should be with proper
streets parks etc

Tho administration has been very
much interested in this whole project
and has been pushing it as fast as it
reasonably covld and it proposes to
continue to do so declared tho
Gqvernor on that occasion

HEADY FOR BIDS ON

PEARL HARBOR WORK

Tha navy deportment Jias prepare
specifications for tho construction of
tha foundations for seven of tho In-

dustrial
¬

buildings at the Penrl Ilurlior
naval station and now Invito tenders
for their constriction

This mark tho first call for tenders
for actual construction work on tho
buildings at thd new naval station al ¬

though the navy department si Wash ¬

ington hu already cttllej or lids or
about 20000 tons of structural steel
which i f go Into the buildings tho
Unrtniant taking thli covrw on tho
ground llmt it could net jbe itoel
ulwupw than the coolritetprf
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ENGLAND THROWS DOWN
GAUNTLfcT TO GERM

LONDON July 28 A tceno of moro than ordinary significance
took placo in tho houso of commons yestorday whon Promior Asquith
read what was practically a warfajng to Germany In connection with
tVmjrtaont situation in Morocco ana tho claims of tho principals in the
controversy over alleged rights in that country

Thd promior stated that Great Britain will insist upon her rights
and proposes to maintain at nil costs the present balance of power in
Europe

Thero is no dlvsontn tho commons on this question oyon tho oppo-

sition
¬

led by A J Balfour supporting tho Liberal government in tho
stand taken in regard to tho Moroccan crisis

War Scare Affocts Prices
NEW OBIjEANS Loulsiauo July S8 The decided danger in tho

Moroccan situation lias bocomo so acute that it has caused a falling ioit
6t twonty flve points in iho now cotton crop doliveriqa to English Con-

signees
¬

While Franco and Spain wdro given tho duty under tho Algociras
international convention to preserve oMor in Morocco tho recent rovo- -

lutlon against tho Sultan and genoral unrest in that country has afforded
the excuse for Germany to sond a warship to tho west coast of Morocco
and seize a pttrt thus coming in direct touch with tho parties having
the responsibility of enrrying out tho details of tho Algociras convention
to which tho United States was a party

DLULU HAS

GREAT CHANGES

VISITOB WONDERS WHY THE OP- -

POBTTJNITIES ABE NOT

IMPBOVED

IS ENGAGED 0

LARGE PROJECT

KEWALO BEOLAMATION PLAN
IS BY MOTT- -

SMITH

Tho location of a federal building About two million cable yards of
on tho sito propose tho cornor of King filling ore involved in tn proposed rec
and Port street would hurt all lamation work in tho Kewalo district
tho Totail stores in the neighborhood bosldes tho establishment of new
Small business is dead in the neighbor Btroat3 surface drains that Ja storm
hood uf tho federal building in San owor8 an4 VCWOrs Thoso flgaresBhoW
Francisco and in Oakland thp retail tho magnltudo of tho unjortaklng-- upon
stores aro moving away from tho nefeh whjoh pI0sidont Ei A Mott Smith of
bornooct 01 tnc large Danns Because thJ of hoaUh ia wgagii
tney close nt three oclock and peoplfl Ho has token up tho matter
do not visit them

undar
JliArlnonlfnr ir Innri tiAfjtan anhA tah

Such is tho opinio lq2 J Bf ttafl ho Js particular
Lafferty vice president and manager of prent to tho sectioh to
tho Pacific Coast Paper Company a i nrjof avenue and betweenvisitor in Honolulu after an absence of

rt an tw0eight years Ho speaks as ho says as
a rank outsider but as ono wio has ifiLtho cotpta adlrIot
boon through just such fights as Hone- - t3 nCOBVo 7flula is now in over tho ideral building kod Th potion

enthusiastic ad- - esf of Wood avenua has fewsite question Ho is an
houses ont and can bo mow easily

vocato of the City Beautiful idea and doait m j

sees no pineo wnero a uottor opportunity
of carrying out this modern plan is
afforded its citizens than Honolulu

Careful Survey
has plekea

Thoroisnocjtyonearlihwrierosuch atroot ivood nd
la small expenflituro of money and such K3ng etreefr and is having it yery caro
a small amount of work could bo fully nuivtsyed The ourrey ottico baB
abtroluteiy boautiful a city as could bo tho matter in chargot together witlj tho
creotod in Honolulu You haven c ori- - ending commissionow who will

h Is new streets nnd lay thooub opportunity hero nna that not
being taken advantage o Is one of tho Br3 wth reference to surfaco drain- -

wnnHnrn nrraanfo In timri T ilr BKO and tha dlSPOSal Of SOWagO and
not know what other sito is suggc ted with reference to the filling in of tho
for your proposed fedoral building but lands
I should say that any othor site The map has just abopt been com
tho building can bo given plenty of pletod by the survey pCQco showing
ground wculd bo preforred to tiio ono in who owns overjr plot and the amount
the business districts It is a surprising of fill needed in each case Besides
thing too to hear that thero aro thoso this thero is tho proposal for the war
hero advocating a policy of tearing department to go down bolow Ala Mo
down business blocks to make way for ana and adjoining Fort Armstrong and
tho proposed building Better put tho also for tho Territory to fill in below
pneo oi inoso Duuiungs into ino duuu- - la Moana nnd create n Dig parK Air
inc to bo erected

You will notice that the o

fair committee is going to estab-
lish

¬

a civic contcr for San Francisco at
Van Ness and Market That is some ¬

thing many tf us havo worked for for
yoars 1 am on tho ways and means
commltteo of tne general fair commit
too nnd very feet wldn and fivo foot do- r -
in ino report oi tno Bite committee
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GOflllSSlERS

SEEK SOLUTION

HARBOR PBOBIOIMS D1SOUBSED

AT MEETING NO PROVISION
FOB WHABXINaERa

Immediate nctlon would havo been
taken by tho board t harbor cornmls
sldnors yestorday nftornoon toward
commencing repairs and enlargements
to tho Hackfold wharf but for tho
fact that- - an opinion from tho attornoy
genoral is wanted ns to whether tho
proposod roadway composed nt tohla
blocks for tho center of tho wharf
shall ho construed ns being under tho
classification of now work or whothcr
it shall bo considered ropnir

If tho former tbo money for this
work will como from tho loan fund
If tho latter it will havo to como out
of tho paltry 30000 which tbo legist
laturo considered suftlclont fo all to
pair work during tho next two years

Tho cbnimissiorjorsgavo consldorablo
timo to tho discussion bf tho Hackfold
wharf nnd also to tho duties of the
harbormaster and assistant and tho
proposed rules nnd regulations which
will soon bo proparcd and promulgated
to Tcgulate tho uso uf tbo whnrves nnd
cargoes and to provont wharves bolng
usod aB temporary warohouscs

Tho commissioners found that tho
harbor lias no wharfingers tbo lcglsla
turo making no provision for these im
portant oQtcinls and for that reason
tho work of sorting cargoes from ves
sels placing it to tho best ndvantago
in tho whnrf sheds and disposing of
it is not under supervision of any gov
crnment official Tho harbormaster
under tho old sVstrm bus this sunervl
slon hut custom hero has not found it
necessary that tho harbormaster go
upon j vtharf and say that goods Bhall
bo piled hero ot there or that it bo
movoa out la such and such n timo

Undor tho now rulei tho hnrbormas
tor wIH bo given authority to joe that
goods aro moved out of whnrf in a
certain perioil of timo and will bo
backwl up by tho full authority and
power uf tho Territory to mako his
orders good

-- Problem of Freight
t

Whnt ahull wo do with tho Hack
fcld wharff That is tho problomf
was 1 bo statement presented to the
rommit ioiifers Commissioner Wako
fiold dated that sugfr Is piled up on
tho wharf far in advanco of tho com-
ing

¬

of a steumpr and this causes con ¬

gestion nt thp start There Should bo
placo Bot npart for such sugar in

Bomo certain part of tho shed and this
would rellevt tho stress

This brought up t10 question of
wharfiiinors and without tbqm tho work
of clearing tho wharvos of cargors can
not ue BUjicrvJsea propony

Continued on Pago Eight

Mi OF IM
WHO DISAPPEARED

IS FOUND IN BUT

SAN FBANCISCO July 28 --Tha
body of Miss Mary Gertruuo Ug has
Been found in tho bay It will talra
an inquest to docldo as to whothor it
is a taso of murder accident or suicide
The enso is a most mysterious ono

Jllaa Ilg whp was twenty threo
years old loft her homo at lOi Hart¬

ford street after supper on Monday
owning July 17 tb go to tbo tkeatw
to go aoraQ ticket sho had ordurod
and told hpr father mother and nomo
friends thot sbo would bo buck in a
short time IVom that inowunt she
disappeared jttarjy and until her boly
was found lata yesterday tho police
woro baffled

riNCIIOT BBBAKS LOOSE
IN AIiABKA OONTllOVBBfly

WASHIKOTjON July 27 Pornier
Chief Porestor Clifford Plnchot today
issued o statsment on the Controller
Hay controversy in whjch Pwrtdpnt
Tftft l charged iyth having fuyowd
tho Ouggeniiplm jnonopollotla combina
tion 1iiicliot declares that Tafta re
opining of the Oputroller liny water
front laud without notice to tho phi
lie whs tttkau advantage of by tlw in
torMti

Mi mm -- fi ipi
miw jba o mum

WAWWM WPrtl froilBB July
W A erlt frtu Ipa4f4 with vigrg
utwlHUJ m 1h i wljlw wj

mmm mwmn
M 4wm t rimk kit Uw Hnt
mn wM m vmwmr mm i

Ui iiifiainiilti iiiiidiili tai Vjaua
fkmum1 mu km t ftiwtf m fwil M iPjtf Mp

maim mt j

A tt

as

m

yjf wwwwiwwiiiw a wp SBWW

f7

Siiil
1

1raoti8Ho8aesi
mffUtlfDH

GOUNTl 15

TiETEtIG

TIFF

insurgent and Democrat

Join to Pass Wool

Schedule

SUGAR MAYf BE NOT

Power of Political Hui

Mayntice It to
Keep On

WASniNGTON July 28 With a
voto of forty olght to thirty two tho
sonato yesterday passed tho compromise

wool tariff bill ns Introduced by Sena¬

tor Ia Folletto of Wisconsin
Tho bill was passed through a com ¬

bination of tho insurgent Itcpubllcana
with tho Democrats as against tho
Btandpat Republicans

Bit Botwoon Their Tooth

This samo combination now threat ¬

ens to pass tho Parmers Froo List bill
tho proposed now cotton schedule and
perhaps o bill to lower tho duties on

sugar and steel
It is stated that tho houso Democrats

now bolievo that a conforonco bptwoon

tho Democrats and insurgent Republi ¬

cans of both branches of congress
would produce a bill satisfactory to
both houses

Por Campaign Material

It is stated thai if President Taft
was to voto such a bill it would bo ft

satisfactory proceeding for the-- pomo
cratsj who would go into tho campaign
next year with this veto as their main
warcry against tho Republican party

What the Bill Does

Tho now wool bill approximately bi ¬

sects the duty on tho first grodo of raw
wool cuts tho duty on tho second

grado from forty four to fen per conk

ad valorem cuts in two the duties on

shoddy blankets flannels clothes dress
goods andfabrics of woolon cloth and
cuts a third of tho tariff off Of carpets
mats and other similar goods

Tho loss of this revpnuo to tho coun ¬

try will havo to bo made up in somo

bthor --way

Senator Bailoy Quits

Senator Joseph W Bailey of Texas
has roslgned from tho sonato commit
too on privileges and elections which Is

about to investigate chargos of bribery
in connection with tho olection of Son
ator Isaac Stephenson of Wisconsin
Bailey doclarcs that ho disapproves pf
tho latitude thnt has been allowed in
tho taking of evidence

To Investigate investigators
WASHINGTON July 27 Represen-

tative
¬

E E Eoborts of Novada today
introduced a resolution in tho houso
calling for an investigation of methods
used by tho various Investigating com-
mittees

¬

EMPRESS OF CHINA IS

WRECKED ON ROOKS

TOlCilO Japan July 27 Thp Cana ¬

dian Pacific steamer Empress of China
from Vancouver was stranded today
on a Tock nt Ava peninsula inbound
for Yokohama

Tho pasuciigars nnd molls tvpro
Upoodlly rescued by Japnueito cruisers
Tlio vessel Is badly damage from
striking tho rocUi Efforts aro being
in a do to tuvo her
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